


T HE C OMPANDNY

Fastsearch Limited is a private limited
liability company that provides Financial
Sofware, Tax and Financial Consulting and
Training-Services.

The Company'’s office is in Lagos from which
it provides it's services to various companies
inand outside Nigeria.

They have a team of experts in Tax, Financial
and IT skills that will be able to solve all
related issues on subject matter-by our
world-class clients.

Our IT product includes:

Nitax Infobase

Nitax Infobase + IFRS Volume 2007
Nitax Payroll (Window Application)
Nitax Payroll (Web Application)

ANANENEN




THE NEW OFFICIAL IFRS
BOUND VOLUME 2007

The official version of the IASCF's standards, pronouncement and Interpretations

The International Accounting Standards Committee Foundation® has granted OLUMUYIWA OLOKUN +
CO. permission to reproduce, publish and sell IFRS Bound Volume in the Federal Republic of Nigeria.

The text of this edition of the Bound Volume includes the latest versions of all IFRSs issued up to 31
December 2006 and required to be applied on 1 January 2007 or from a future date.

We have a complete IASB's standards on CD-ROM, that is fully searchable, linked and crossed referenced.

The contents of the 2007 bound volume are as listed below:

International Financial
Reporting Standards (IFRSs)

International Accounting
Standards (IASs)

Interpretations (International
Financial Reporting
Interpretations Com mittee
(IFRIC)

IFRS 1 First-time Adoption of
International Financial
Reporting Standards

IAS 1 Presentation of
Financial Statements

IFRIC 1 Changes in Existing
Decommissioning
Restoration and Similar
Liabilities

IFRS 2 Share-based Payment

IAS 2 Inventories

IFRIC 2 Members' Shares in
Co-operative Entities
and Similar
Instruments

IFRS 3 Business
Combinations

IAS 7 Cash Flow Statements

IFRIC 4 Determining w hether
an Arrangement
contains a Lease

IFRS 4 Insurance Contracts

IAS 8 Accounting Policies,
Changes in Accounting
Estimates and Errors

IFRIC § Rights to Interests
arising from
Decommissioning,
Restoration and
Environmental
Rehabilitation Funds

IFRS 5 Non-current Assets
Held for Sale and
Discontinued
Operations

IAS 10 Events after the
Balance Sheet Date

IFRIC 6 Liabilities arising from
Participating in a
Specific Market—
Waste Electrical and
Electronic Equipment

Disclosures

IFRS 6 Exploration for and IAS 11 Construction Contracts IFRIC 7 Applying the
Evaluation of Mineral Restatement Approach
Resources under IAS 29 Financial
Reporting in
Hyperinflationary
Economies
IFRS 7 Financial Instruments IAS 12 Income Taxes IFRIC 8 Scope of IFRS 2

IFRS 8 Operating Segments

IAS 16 Property, Plant and
Equipment

IFRIC 9 Reassessment of
Embedded Derivatives

IAS 17 Leases

IFRIC 10 Interim Financial
Reporting and
Impairment

IAS 18 Revenue

IFRIC 11 IFRS 2-Group and
Treasury Share
Transactions

IAS 19 Employee Benefits

IFRIC 12 Service Concession
Arrangements




THE NEW OFFICIAL IFRS
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IAS 20 Accounting for SIC-7 Introduction of the Euro
Government Grants
and Disclosure of
Government
Assistance
IAS 21 The Effects of SIC-10 Government
Changes in Foreign Assistance—No
Exchange Rates Specific Relation to
Operating Activities
IAS 23 Borrowing Costs SIC-12 Consolidation—Special
Purpose Entities
IAS 24 Related Party SIC-13 Jointly Controlled
Disclosures Entities—Non-
Monetary Contributions
by Venturers
IAS 26 Accounting and SIC-15 Operating Leases—
Reporting by Incentives
Retirement Benefit
Plans
IAS 27 Consolidated and SIC-21 Income Taxes—
Separate Financial Recovery of Revalued
Statements Non-Depreciable
Assets
IAS 28 Investments in SIC-25 Income Taxes—
Associates Changes in the Tax
Status of an Entity or
its Shareholders
IAS 29 Financial Reporting in SIC-27 Evaluating the
Hyperinflationary Substance of
Economies Transactions Involving
the Legal Form of a
Lease
IAS 31 Interests in Joint SIC-29 Service Concession
Ventures Arrangements
Disclosures
IAS 32 Financial Instruments SIC-31 Revenue—Barter
Presentation Transactions Involving
Advertising Services
IAS 33 Earnings per Share SIC-32 Intangible Assets—
Web Site Costs
IAS 34 Interim Financial
Reporting
IAS 36 Impairment of Assets
IAS 37 Provisions, Contingent
Liabilities and
Contingent Assets
IAS 38 Intangible Assets
IAS 39 Financial Instruments
Recognition and
Measurement
IAS 40 Investment Property
IAS 41 Agriculture

Copyright ©2007 IASCF

IFRS is published on CD by Olumuyiwa Olokun & Co in Nigeria with permission of the IASCF




Nitax Infobase a CD based information pack

containing text of:

Nigeria Tax Laws and amendment.
Companies and allied matters Acts

OBJECTIVES
Quick access to up to date information on financial, tax and legal matters at micro second speed
Window-based database with much flexibility and adaptability to other windows applications.
Update as and when required to ensure database is up to date

ELECTRONIC INFORMATION

Content in the CD infobase are:

Companies Income Tax Act

Personal Income Tax Act

Capital Gain Tax Act

Value Added Tax Act

Petroleum Profit Tax Act

Industrial Development Act

Industrial Inspectorate Act

Educational Tax Act

Federal Budget (1996-2007)

FIRS Information Circulars

Joint Tax Board Announcements / Pronouncements
Companies And Allied Matters Act

Companies Winding Up Regulations

Pension Reform Act

Implementation of Pension Reform Act
Economic and Financial Crimes Commission Act
Money Laundering (Prohibition) Acts

And lot more



NITA ) RoL: SOFMUARE

Nitax Payroll Software modules will handle the entire core tasks associated with paying
and tracking monthly paymentsto employees. The software will calculate earnings, print pay
slip, provides all payroll reports including payee tax computation, pension etc and also
create a database of employee pay for an unlimited period of time and annual tax reports to
state Board of Internal Revenue.

© Nitax Payroll is Efficient, Feasible, Robost and
well produce Timely reports

Additional Benefits of Nitax Payroll Software are as follows:

v Eliminate tax penalties for inaccurate tax deductions.

v' Improve administration and organization of payroll.

v Increase speed in adjusting to changes in regulations as updates will
be reviewed whenever the needs arise.

v" The software will be customized to suit your specific needs.

v" The software will reduce time spent on monthly payroll calculations
and on government payroll returns.

v" Improves management reporting by tracking labor paid by job, cost
center etc.

v' Enhanced insurance reporting of employee payroll figures access to
confidential information restricted.

NITAX PAYROLL is avadilable in different platform:

¢ WINDOWS APPLICATION (Single - User)

¢ WEB APPLICATION (Multi - User)
(Worldwide Web Application)




IFRSs together with their accompanying documents are issued by the international Accounting Standards
Boards (IASB), 30 Cannon Street, London EC4M 6XH, United Kingdom.

Tel: +44 (0) 20 7246 6410

Fax:+44 (0) 20 7246 6411

E-mail:iasb@iasb.org

Web: www.iasb.org

The IASB, the IASCF, the authors and the publishers do not accept responsibility for loss causedto any person
who acts or refrains from acting in reliance on the materials in this publication, whether such loss is caused by
negligence or otherwise.

Copyright ®2007 International Accounting Standard Committee Foundation

International Financial Reporting Standards, International Accounting Standards, Interpretations, Exposure
Drafts, and other IASB Products are copyright of the International Accounting Standards Committee
Foundation (IASCF). The approved text of International Financial, International Accounting Standards and
Interpretation is that published by the IASB in the English Language and copies may be obtained from the
IASCF, Please address Publications and copyright matters to:

IASCF Publication s Department, 30 Cannon Street, London EC4M 6XH, United Kingdom.
Telephone: +44 (0) 20 7246 6410 Fax:+44 (0)20 7246 6411
E-mail:iasb@iasb.org Internet: http:/iwww.iasb.org

All right reserved. No part of this publication may be translated, reprinted or reproduced or utilised in any form
either in whole or in part or by any electronic, mechanical or other means, now know hereafter invented,

including photocopying and recording, or in any information storage and retrieval system, without prior
permissionin writing from the International Accounting Standards Committee Foundation.

Thisversion of IFRSis published by Olumuyiwa Olokun & Co, in Nigeria with the permission ofthe IASCF.

Licence fees paidis for aperiod of one year and will be subject torenewal after one year.
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